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CHAMPIONS OF ENTREPRENEURS AND BUSINESS OWNERS.
Q2 2019 Consumer Products M&A Report
M&A activity within the consumer products space continues to remain robust with more than
350 transactions announced in the second quarter of 2019, including the acquisitions of some
well-known companies like Shutterfly, Chico’s, and Barnes & Noble.
Despite recent data that suggests some uncertainty for the economy going forward, consumer
sentiment remains little changed over the last several months with July’s index reaching 98.4.
We believe that this will continue to encourage buyers within the space to actively pursue M&A
opportunities in the second half of 2019.

Consumer Products M&A Transactions
In the first half of 2019, there were 788 transactions announced within the consumer products
space, a 23.5% increase over the first half of 2018. Strategic buyers comprised nearly 80% of
these transactions.
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Select Recent Transportation & Logistics M&A Transactions
Announced
06/14/2019
06/13/2019
06/10/2019
06/07/2019
05/21/2019
05/19/2019
05/16/2019
05/10/2019
05/09/2019
04/26/2019

Target
Rabbit Hole Spirits
Pet Fusion
Shutterfly
Barnes & Noble
Gilbert Foods
Lake Louie Brew ing
Raw Chocolate Alchemy
Chico's FAS
Harry's
Big League Foods

Buyer
Pernod Ricard USA
Cosmic Pet
Apollo Global Management
Elliott Management
The Coastal Companies
Wisconsin Brew ing Company
Gabriella's Kitchen
Sycamore Partners
Edgew ell Personal Care Company
Verus International

Transaction ($M)
2,930.55
694.23
1.08
1,203.87
1,370.0
5.1
Source: Cap IQ
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This newsletter is not a research report and is provided for informational purposes only. This
newsletter should not be construed as a solicitation or offer to buy or sell any securities or related
financial instruments. Aethlon Capital, LLC (Aethlon) believes the sources for the information
contained in this newsletter are reliable, but Aethlon makes no representation as to the
information’s accuracy or completeness. Aethlon does not accept liability for any information,
errors, or omissions in the contents of this newsletter. Opinions expressed in this newsletter may
not necessarily reflect the opinion of Aethlon’s advisors and may be subject to change without
notice. No part of this newsletter may be copied or duplicated in any form or by any means, or
redistributed, without Aethlon’s prior written consent.
About Aethlon Capital, LLC
Aethlon is a Minneapolis-based specialized investment bank focused on mergers and
acquisitions, growth capital, and strategic advisory services. We work with established companies
with $10 million to $100 million in revenues. Known for delivering outstanding results, Aethlon
enjoys long-term client relationships from raising growth capital to selling the entire business.

